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Executive Summary

A cost of community services study was completed for the Town of Groton, NH, for the
year 1997. Groton is a rural town with a small population, located north of Concord,
west of Lake Winnipesaukee and south of the White Mountains. The study followed
the methodology pioneered by the American Farmland Trust, in the publication /s
Farmland Protection a Community Investment, How to Do a Cost of Community
services Study (1993).

A Cost of Community Services study is a simplified economic analysis that compares
the income generated to the expenses required by different land use types in a specific

geographic area. Most studies investigate residential land, commercial and industrial
land (usually as one category), and undeveloped open space. Similar studies had
already been conducted in the New Hampshire towns of Deerfield, Dover, Exeter,
Fremont, Stratham and Peterborough when this study was started. Since then, studies
have also been completed in Alton, Lyme, Meredith and Sutton. Over 60 such studies
have been conducted nationwide, nearly all find the same pattern of results.

Most of the New Hampshire towns conducting these studies have defined open space
as land enrolled in the Current Use tax program, although there have been some local
variations on the definition. Groton leaders decided to use land enrolled in Current Use
as the defined open space for their community. Because of special concerns with the
impact of land in Groton that is owned by the State of New Hampshire, Groton officials
requested that figures analyzing the impact of state owned land also be calculated for
their study.

The study found the following total income and expense and ratios for Groton:

Table 1 - Summary of Income and Expense Ratios
Residential | Comm/Ind| | Current Use State
Expense $811,241 $33,566 $39,681 $9,288
Income $801,662 $279,807 $50,469 $5,043
[
Ratio 1:1.01 1:0.12 1:0.79 1.1.84

In other words, residential properties required $1.01 worth of services for every dollar
tax paid. The limited amount of commercial/industrial property in Groton required only
twelve cents worth of services for every dollar paid to the town. Privately owned open
space enrolled in Current Use requires only $0.79 worth of services for every dollar

paid to the town. State owned open space requires $1.84 worth of services for every
dollar it generates.
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The residential, commercial/industrial and private open space ratios for Groton are
within the range of those found in other New Hampshire communities, as shown onthe
following summary table. The ratio for the state owned open space is the first such to
be calculated for a New Hampshire town, so there is little basis for comparison for that
figure and it is not shown on the table.

Table 2 Summary of New Hampshire Cost of Community
Services Studies
Community residential cost comm/ind open space
per$ of income cost per$ of cogt per$ of
Income income
GROTON $1.01 $0.12 $0.7
Alton $0.92 $0.54 $0.52
Deerfield $1.15 $0.22 $0.35
Dover $1.15 $0.63 $0.94
Exeter $1.07 $0.40 $0.82
Fremont $1.04 $0.94 $0.36
Lyme $1.05 $0.28 $0.23
Meredith $1.06 $0.48 $0.29
Peterborough $1.08 $0.31 $0.54
Stratham $1.15 $0.19 $0.40
Sutton $1.01 $0.40 $0.21
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Introduction

The town of Groton is located in New Hampshire's Grafton County, slightly northwest of
Newfound Lake. With a population of under 350 year-round residents and few
businesses to contribute to the costs of running the community, tax income is an issue
of great concern to the Selectmen and residents. Groton, like many small New
Hampshire towns, is part of a cooperative school district.

The land use pattern in Groton is distinctive. Fully seventy percent of the town is
enrolled in the Current Use tax program; nearly all of this is forest land, much in private
ownership and managed for commercial harvest. While some other towns in the state
have similar or even higher percentages enrolled in this program, the rate in Groton is
noticeably higher than the state average of fifty one percent or the Grafton County
average of forty two percent. Commercial properties (other than lands held for timber
management and harvest) comprise about five percent of the town’s area; most of that
is power lines crossing the town. Three percent of the land in Groton, 873 acres, is
owned by the State of New Hampshire. The town itself owns 136 acres. This leaves
about 20% of the town in private ownership; for purposes of this study, that land is all
considered residential.

Selectmen in Groton have long suspected that the lower taxes paid on the many acres
in Current Use inflate the taxes for the remaining tax payers. Their concerns about this
issue led their State Representative, John Alger, of Rumney, to seek assistance for
them. Representative Alger proposed a 1997 legislative initiative to change the
distribution of Current Use change tax monies to provide more direct benefit to towns
like Groton. Although this change was not approved by the General Court, discussion
of the issue did lead to Representative Alger getting a study of the economic impact of
various land uses undertaken at no cost to the town.

The Statewide Program of Action to Conserve our Environment ("SPACE") agreed to
underwrite a Cost of Community Services study for the town of Groton. SPACE
contracted with the New Hampshire Wildlife Federation (NHWF) to conduct the Cost of
Community Services studyin Groton. NHWF's Community Conservation Project also
contributed to the costs of the study.

A Cost of Community Services study is a relatively simple look at the finances of a
community. Itis a snapshot of the situation in a particular year. This type of study
looks at income and expenses for a community by land use type. The product is a set
of ratios that show how the income and expense for each land use type compare to
each other. This methodology was pioneered by the American Farmland Trust in the
mid 1980's and has been used in over sixty communities in many parts of the country.
In addition to Groton, eleven communities in New Hampshire completed similar studies
between 1993 and 2000.
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Methodology

The logic behind a Cost of Community Services study is straight forward: land use
categories of interest are defined; all of the income and all of the expenses for the
community are divided up according to the land use category with which they are
associated; the income and the expenses are totaled for each land use; a ratio of
income to expense is generated by comparing the total income to the total expense for
each land use category. The ensuing ratio describes the short term financial impact to
the town of each of the selected land use types.

The land use types selected for study in most New Hampshire towns (and in most of
the other communities nationwide that have conducted similar studies) are residential,
combined commercial and industrial, and open space. Most communities have
included only privately owned open space properties in the studies, although a few
have included some publically owned properties, as well. In a few cases in other
states, commercial and industrial land uses have been handled as two separate
categories, but this has not yet been done in any of the New Hampshire communities
completing such studies.

When the study was undertaken, the Groton Selectmen had some concerns about the
tax impact of open space in their town. Like conscientious Selectmen all over the state,
they were concerned with the tax bills for people living intheir town. Like Selectmen in
some other towns, they were tantalized by the income that open space in the
community might generate if it were paying taxes at the per-acre rate paid by more
developed parcels. They were also worried about the potential cost to the town if there
were a forest fire or a search and rescue incident on any of the open space in their
town. There was also some antipathy toward the several large land management
companies that own, manage and harvest from lands encompassing 47% of the area of
the town of Groton.

The Selectmen decided at their first meeting with the NHWF researcher, on December
9, 1997, that the best way to address their concerns was to have the Cost of
Community Services study in Groton pay special attention to open space. They asked
the researcher to divide the open space into two separate categories - privately owned
lands enrolled in Current Use and lands owned by the state of New Hampshire. The
Selectmen determined that the study should be based on 1997 income and expenses,
since the town had just completed a revaluation and new tax maps for that year.

The Selectmen originally felt that there was no need for a commercial and industrial
category because there is so little business in the town. The town does not have, for
instance, any businesses like a general store, gas station, restaurant, or motel.
However, when the researcher found that utility industries were paying over $200,000
in taxes (or nearly 20% of the total town revenue), the Selectmen agreed that a
commercial and industrial category might be informative. Subsequently, it was
determined that there were a number of small businesses operating out of residents

NHWEF Groton COCS - 5



homes during 1997. A portion of the income from and expenses for those home
businesses was included in the commercial/industrial category.

The project began once the Town Report for 1997 was completed. The NHWF
researcher spent many hours in the Groton municipal building, reviewing details of the
town's income and expenses with various town officials. Trish Matthews, then
Administrative Assistant to the Selectmen, was immeasurably helpful in this process.
Town Clerk Joyce Tolman provided full access to tax payment records and answers to
many questions about the various categories of income to the town. Town Assessor
Scott Littlefield was helpful in determining the portion of home business properties that
should be attributed to business and other details about properties. Police Chief
Anthony Ricciotti provided a breakdown of the time he and the rest of the police force
spent on calls related to the different land use types, by season. Town Forester Eben
Beever provided much helpful advice about forestry issues. Selectmen were kept
apprised of the progress of the study and had numerous opportunities to provide
guidance and input into all allocation decisions through a series of memos from the
researcher to the town, attendance of the researcher at several meetings of the Board
of Selectmen, as well as informal contact at the town offices.

The most important and challenging part of the study was allocating each income and
expense item from the town's budget to the appropriate land use category or
categories. The allocations were based on any of several criteria - detailed discussion
of variables with the most knowledgeable local official, the standard criteria of the study
methodology, and logic and common sense. Extra attention was given to the two
allocations that were the least self-evident: income from home businesses, and
highway expenses.

Groton did not have any zoning or tax card information which could be used to define
what constitutes a home business. After considering a variety of possibilities, the
definition for this study was selected to include any home-based occupation where
clients or customers came to the home or where income was generated for the resident
by their direct efforts. Allocation of income from home businesses was based on the
Town Assessor's approximation of the percent of the area of the property that was used
for the business. Further details of the home business allocations are found in
Appendix 1, Groton Home Businesses.

Avariety ofpossible strategies forallocating highway expense by land usetype were considered,
based on what had been done in previous Cost of Community Services studies.
Extensive discussions with Selectmen and others attending meetings led to the
development of a totally different allocation strategy, based on the unique geography
and road use patterns of Groton. The methodology was based on traffic counts for the
few roads in Groton; relative weights of vehicles using the roads; and a consensus of
local officials and residents about the amount of traffic in the town for different uses. In
summary, it was agreed that 85% of the traffic in the town was residential, 11% was
relate to logging and recreation on privately owned open space, 3% was for commercial
and industrial uses and 1% was visits to state lands. Appendix 2, Groton Highway Expense
Allocation Strategy, contains details of the highway expense allocation strategy that was
used in this study.
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In Groton, as in other communities that have conducted such studies, certain income or
expense items could not be associated with specific land use(s). Some examples of
these items are the shared rooms and meals tax income that comes from the state to
the town, or the cost of insurance for the town employees. In those cases, the
methodology prescribes a "default percentage"” based on the total assessed value of
the properties inthe community. Selectmen had an opportunity tocomment on the
strategy via a detailed memo on April 20, 1998. Followingthe methodology, and using
values found in the 1997 Summary of Valuation, default percentages were residential,
69%; commercial/industrial 27%, Current Use, 2% and State, 2%. Fifteen percent of
the town's income and nine percent of the expenses were allocated using these
percentages. Details of the default percentages are found in Appendix 3, Groton
Default Percentages.

Once allthe income and expenses for the year had been allocated to one or more land
use categories, or by the default percentage, totals of both income and expense were
made for each land use type. Then aratio was created, comparing income to expense
for each of the four land use types studied.

Summary spread sheets are presented in the text of the report. Expense and income
details are on spread sheets found in Appendix 4, Groton Detailed Spread Sheets. For
each line item of both income and expense, a rationale is given on the detailed spread
sheets, explaining why the item was allocated as it was.

Results - INCOME

Total income for the town of Groton for 1997 was $1,169,114, as shown in the
Treasurer's Report in the Town Report for that year. An income item of $32,136 that
the Tax Collector described as a "paper transaction” was excluded from the
calculations, leaving a total town income of $1,136,981 to be allocated to the four land
usetypes.

Income related to residential properties for Groton for 1997 totaled $801,662, or 70% of the
town's income. Most of this (73%) comes from property tax income. Fire, police, transfer
station, and highway brought in 7% of this, largely through transfers from the Capital
Reserve Fund and State grants for highway. Motor vehicle income represented 5% of this
total. Various smaller fees and gifts (ranging from a $7 candidate’s fee to $704 for dog
license fees) constituted less than 1% of this income. Income items that were not
associated with any particular land use type and had to be allocated by way of the
default percentages comprise nearly 15% ofthe income.
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Groton's commercial and industrial properties brought $279,807 into the town, 25% of
the town's income. Just under 83% of that is from property tax; 79% from the utilities
whose power lines pass through Groton and slightly under 3% from the business
portion of property taxes on the 14 home businesses that were identified in Groton in
1997. General town governance income attributable to business and industry produced
17% of the total for this category. Police, fire, transfer station, highway, motor vehicle

and miscellaneous income related to commercial and industrial property make up less
than 1% of income in this category.

Privately owned open space, all enrolled in the Current Use tax program, provided the
town with an income of $50,469, 4% of the total income. Forty six percent of this
comes from the timber harvest yield tax. Thirty six percent of that comes from property
tax. General government income (that allocated by the default percentages) makes up
7% of the total. Income related to fire, police, transfer station, motor vehicles and
miscellaneous were less than a half a percent for this land use type.

State owned open space generated income of $5,043, less than 1% of the total. The
majority of that, sixty eight percent, comes from the default percentages. Twenty
percent comes from State and Federal Forest Land Reimbursement, a payment in lieu

of taxes. The final 12% percent of this income is related to highway, police and fire
services.

Income is summarized on the following table. Details for each category are found in
Appendix 4, Groton Detailed Spread Sheets.

Table 4 Groton Income Summary

Category Residential |[Comm/Ind |Current | State Total
Use

Property Taxes & $582,470 | $231,055 | $18,290 | $1,030 | $832,844
Related Income

Highway Income $39,538 $1,396 | $5,117 $465 $46,516
Vehicle fees $41,261 $842 $42,103
Yield Taxes & Int. $23,400 $23,400
Dump $16,929 $345 $17.274
Misc. Fees etc. $2,391 $37 $97 $13 $2,538
Police & fire $1,246 $27 $149 $119 $1,541
Default $117,827 | $46,105 $3,416 $3,416 $170,764
Summary Total $801,662 | $279,807 | $50,469 | $5,043 [$1,136,980
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Results - EXPENSES

The adjusted total of expenses: that could be allocated by land use type for Groton for
1997 was $893,776.

Expenses for residential properties cost the town of Groton $811,241 for 1997, nearly
91% of the town’s expenses. Schools make up 59%; highways 17%; the transfer
station 6%; services for property owners, 4% (from $6 for a vital record search to
$12,145 to renovate the town library); police/fire and revaluation/assessing/ tax
mapping cost 3% each, and a special computer system to aid in motor vehicle
registration cost under 1%. General government expenses that had to be allocated by
the fall-back percentages constituted 7% ofthe total residential related expenses.

Groton's commercial and industrial properties required $33,566 in expenses, or about
4% of the total. Most of that, 66%, is the commercial/industrial portion of general
government expenses from the default percentages. Highway costs contribute 14%:
property owner services, 10%; police and fire, 4%, transfer station, 3%;
revaluation/assessing/ tax mapping 2%, and new special computer system to aid in
motor vehicle registration, under 1%.

The expenses for privately owned open space, all enrolled in the state's Current Use
preferential tax program, were $39,681, also about 4% of the total. The buik of that,
44%, is highway expenses, described in greater detail in Appendix 2. The costs related
to the revaluation/assessing/ tax mapping comprise 36% of the total; fire and police,
15%; general government, 4%; and property owner services under 1%.

The 873 acres of State owned open space required expenses of $9,288, or 1% of the
total expense. The largest amount of that, 59% is for police and fire, mainly police
patrols of the state scenic area. General government expenses make up 18%; highway
costs 17%, revaluation/assessing/ tax mapping, 4% and property owner services, 2%.

Expenses for each of the land use categories is summarized on the table below. Details
for all of the expenses are found in Appendix 4, Groton Detailed Spread Sheets.

"The Groton Town Report for 1997 shows a grand total of $952,307 in expenditures. To that was
added $26,650 for the revaluation that had been approved for the budget for that year but had been
inadvertently omitted from Town Report and $30 to compensate for a computation error in the Grand
Total shown in the town budget. From that total was subtracted $50,413.00 County Taxes, (a standard
exclusion following the study methodology), $33,799 in ta x liens (the same item was excluded from the

income) and $1000 for an error in addition from the General Government Building category of the Town
Report.
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Table 4 Groton Expense Summary

Category Residential | Comm/Ind| Current | State Total
Use

Schools $478,157 $478,157
Highway $136,680 $4,824 | $17,688 | $1,608 | $160,800
Dump/Transfer Station $48,019 $980 $48,999
Police & Fire $28,209 $1,253| $5,988 | $5,511 $40,961
Revaluation, Assessing, $25,097 $833 | $14,169 $373 $40,472
Mapping
Property Owner Services $32,535 $3,347 $190 $150 $36,222
Special Computer $5,782 $118 $5,900
System
General Government $56,762 | $22,211| $1,646| $1,646| $82,265
Expenses (from Default
allocations)
Total $811,241  $33,566 | $39,681 $9,288 | $893,776

Ratios of Income to Expenses

Groton's residential properties produced income of $801,662 and expenses of
$811,241 for a ratio of 1:1.01. Commercial and industrial properties had an income of
$279,807 and expenses of $33,566, for a ratio of 1:0.12. Privately owned open space
enrolled in Current Use provided income of $50,469 and carried expenses of $39,681
for a ratio of 1:0.79. State owned open space generated income of $5,043 but required
expenses of $9,288, for a ratio of 1:1.84. The following table summarizes these ratios.

Table 5 Groton Ratios of Income to Expenses
Residential | Comm/ind | Current Use State
Expense $811,241 $33,566 $39,681 $9,288
$801,662 $279,807 $50,469 $5,043
Ratio 1:1.01 1:0.12 1:0.79 1:1.84
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Discussion

These ratios indicate that the considerable area of open space land enrolled in Current
Use and the few commercial/industrial properties in Groton provide more income to the
town than the cost of the services required by those properties. For both residential
properties and state owned open space in Groton, the cost of providing services is
greater than the income thatthose properties generate.

The ratios generated through the study provide aresponse tothe Selectmen's concern
about the impact of the Current Use land on the other taxpayers of Groton. The_
Current Use land generates more in income than it costs the town in services. In effect,
the Current Use land, and the commercial/industrial land, are helping to defray the
expenses of the two land types that don't generate enough to pay for their own
services, residential and state owned open space.

This type of study has been completed in ten other New Hampshire municipalities
between 1993 and 2000. While those towns and cities were quite different from each
other, ranging in population from about 1500 to over 25,500 and in percent of land in
open space from about 25% to over 60%, none of them has as small a population as
Groton. The table on the following page summarizes the ratios that were found for each
ofthose municipalities.

The general pattern in these New Hampshire studies, as well as over sixty similar
studies conducted in many other parts of the country, is that the income from residential
property is insufficient to pay for the services that residents demand. Undeveloped

open space and commercial/industrial land provide more direct income to their city or
town than they require in services, thus underwriting the costs of residences. Other
studies indicate that some long term negative economic impacts of
commercial/industrial land are missed in the simplification of this type of study. Further
detailed research of the many impacts of commercial/industrial land uses in New
Hampshire are needed.

A statewide study conducted in 1994 found related results® - This study looked at the
whole state and considered the impact of all open space, whether publically or privately
owned, on the tax rate. The study compared average property tax bills with several
measures of development. The study found that, on average, property taxes are higher
incommunities with largertaxbases and more taxable property, more residents and more_
commercial and industrial development. Conversely, property taxes, on average, are
lower in towns with more undeveloped land per year-round resident, whether the
undeveloped land is publicly owned and permanently protected, or privatelyowned .
Property taxes were also found to be lower intowns where vacation homes comprise a
high percentage of the total housing stock.

2Ad Hoc Associates (1994) Building a Health Squam Lakes Economy. Salisbury, VT 05769
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Table 6 Results of New Hampshire Cost of Community Services Studies

Community Population | open residential comm/ind open
space costper$ of cost per$ of | space cost

income income .per$ of

income
GROTON 339 71% $1.01 $0.12 $0.79
Sutton 1479 72% $1.01 $0.40 $0.21
Lyme 1537 78% $1.05 $0.28 $0.23
Fremont 2700 64% $1.04 $0.94 $0.36
Deerfield 3200 52% $1.15 $0.22 $0.35
Meredith’ 5000 40% $1.06 $0.48 $0.29
Alton’ 3500 55% $0.92 $0.54 $0.52
Stratham 5200 35% $1.15 $0.19 $0.40
Peterborough 5600 55% $1.08 $0.31 $0.54
Exeter 13,000 25% $1.07 $0.40 $0.82
Dover 25,500 35% $1.15 $0.63 $0.94

How can Groton use this information to its benefit?

Current Use Land

Groton clearly benefits economically from the presence of a high percentage of land in
privately owned open space, even though the study looked only at the land enrolled in
the Current Use tax program. Thus, sound fiscal planning should include retaining
much of this land in open space. The town has taken steps already to further enhance
the value of the open land, by retaining the services of a Town Forester.

The Town Forester should be able to maximize town benefit from land in Current Use in
several ways.

3 Alton and Meredith calculated separate ratios for year round and seasonal residential
properties. The figures shown on the table are a combination ofthe two. Costs perdollar ofincome
were as follows: Altonyear roundresidential= $1.53, seasonal residential= $0.43; Meredith year
round residential= $1.57, seasonal residential = $0.51.
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Ensure that all Current Use lands are enrolled in the category that best
represents theirtimber harvest potential.

. Correct possible erroneous current use land classifications. If, forinstance,
some of the open space land that has been previously classified as
"unproductive" and taxed at lower rates (some as low as $15 per acre) ,is found
to in fact be higher quality stands that can be taxed at a higher rate (allowably as
high as $152 per acre). Given this range of allowable assessed values, the
correct assessment can mean a substantial difference in income to the town.

. Insure that owners are assessed for the correct number of acres.

. Assure better compliance with timber harvest laws and wetland regulations, thus
protecting the quality of water and reducing erosion.

Use the awareness of the relatively high impact (cost) of logging trucks on the
roads of Groton, documented in this study, to encourage loggers to time their
operations to minimize damage to roads and hence costs to the town.

o Keep a more careful watch on the actual volume and value of the timber harvest
from properties in Groton than has been possible in the past, possibly leading to
anincrease inthe timber harvest yield tax.

. Make sure any new categories, rates or other changes to Current Use laws are
applied in Groton in the most accurate and beneficial way allowable.

Many New Hampshire towns set aside money into a Conservation Fund so that they

are prepared for opportunities to protect key parcels of land if they become available.
Towns are protecting land both through outright purchase and conservation easements.
Towns that do so are aware that retaining some land in open space is a useful way to
buffer themselves against the tax impact of rapid growth. Although the growth rate in
Groton is presently very slow, Groton might consider setting up such a fund now or in the
near future, so it could grow, even slowly, until such a time as it might be needed.

Towns are using a variety of sources for such a conservation fund: a straight line item in
the town budget; a portion of the town surplus, or from timber harvests on town owned
lands, and the Land Use Change tax, which is levied when land enrolled in the Current
Use program is converted to a non-open space use. Over a third of New Hampshire
towns have decided to allocate from 10% to 100% of the Land Use Change tax revenue
to a conservation fund. In Groton, the income from this source is negligible. Deciding
now to set aside some or all of this money for future conservation needs might be a
fairly painless choice. Later, if growth pressures increase and land transfers become
more common, the fund would grow. A local conservation fund is also good to have in
caseanopportunity arises toget state orfederal assistance with aconservation or historic
preservation project, which may require local matching funds.

Many towns conduct inventories of their natural and cultural features. Such inventories
can be useful in establishing priorities for land and resource protection.Groton would
benefit from such an inventory.
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State Owned Land

This study suggests that the state owned open space is proportionally the biggest
financial drain on the town. The state normally does not have to pay taxes on property
that it owns. However, because of the negative impact of this policy on towns with large
amounts of land in state ownership RSA 227-H:17, was passed in 1995. This law
allows towns to apply for and get payment from the state to replace the taxes the state-
owned land would bring to the town if it were privately owned, at Current use rates. The
law specifically allows reducing this amount if the state doesn't have enough money,
which has happened in 1996. The full amounts were paid in 1997, 1998 and 1999.
Representative Alger and other politicians and concerned citizens from the area should
encourage the state to fund its payments in lieu of taxes more fully.

Observing the imbalance in income from and expenses for State owned land early in
the preliminary presentations of the findings of this study, the town has already initiated
efforts to obtain more income from these lands. With the assistance of Representative
Alger, town officials met with officials from the Department of Resources and Economic
Development, who manage the state forest lands in Groton to find ways to make the
acres of the state forests in Groton more profitable to the town. An outcome of that
meeting is an on-going timber sale and harvest in Province Road State Forest, which is
expected to bring $28,500 to the town. A long term timber harvest plan for the state
lands in Groton could be developed, so Groton could anticipate revenues from
appropriate harvests on state owned lands within its boundaries. Even if the additional
timber harvest adds some costs for road maintenance, the added income could be
expected to offset the additional costs.

Town officials repeatedly voiced concerns about the impact of visitors to the Sculptured
Rock State Natural Area. They feel that the state designation attracts many visitors to
the area, but that the state does little or nothing to assist the town with the costs of
hosting those visitors. Activities and costs that the town is concerned with include
dealing with trash at the parking area and river, police coverage of the area (to dealwith
rowdy and/or intoxicated visitors), and the potential worry of search and rescue costs if
a visitor is hurt or lost. A two-pronged approach to the issue might produce some
benefit. Town officials could meet with the manager of the area to discuss any existing
way the State could assist with the costs to the town.* The state could, at a minimum,
be encouraged to count the traffic at the area to determine the magnitude of visitation.
Townresidents could beencouragedtoviewthevisitorstoboth Sculptured Rocks and the other
open spaces of the town as a potential source. Perhaps a small refreshment

stand and bait shop for visitors toSculptured Rocks or a guide service for hunters or

snowmobilers using the area could be established to capture some of the interest and
money of the visitors.

4 The area is under the management of Ben Haubrick, New Hampshire State Parks Western
Region Supervisor, PO Box 123, Greenfield, NH 03047, Tel. 547-3373
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Residential Properties and School Costs

School costs for Groton for 1997 were $478,157. This constitutes 53% of the town's
total expenditures included in the study. While this is a substantial portion of the
budget, many other New Hampshire towns are paying even higher percentages of their
town budgets for schools. Other recent Cost of Community Services studies show
school costs for Exeter, Sutton, Peterborough, and Lyme all at over 60% of town
expenditures.

Like many of the state's smaller towns, Groton is part of a School Administrative Unit,
the Newfound School District, which includes a total of seven towns. Groton's students
attended four different schools in the 1996-97 school year: Grades K-3 at Hebron
Village School, Grade 4 at Bristol Elementary School, Grades 5 - 8 at Newfound
Memorial Middle School and grade 9 - 12 at Newfound High School. Using North
Groton as a central point in the town of Groton, distances from Groton to the four
school locations are approximately as follows: to Hebron Village School, 6 miles; to
Bristol Elementary School and Newfound Memorial Middle School (both in Bristol), 18
miles; and to Newfound High School, 22 miles. School bus services cost the SAU
nearly 6% of the total budget.

Costs to Groton (and other towns in the SAU,) are based on enroliment at different
grade levels, as well as transportation costs. During the 1996-97 school year, the one
most relevant to this study, Groton had 84 students enrolled in these schools. The
distribution was as follows: kindergarten, 3; elementary grades 1-4, 30; Middle School
(grades 5-8), 33; High School, 18, for a total of 84. With a total school cost for Groton
of $478,157, per pupil the cost was $5692. State Department of Education figures
show a statewide average per pupil cost of $5552 for 1997.

Groton's per pupil costs were thus slightly higher than the state average. However, that
per pupil cost is much higher than the average residential property tax payment for
Groton. In other words, all of the town's taxpayers are sharing in the cost to educate
the town's young people. There is, of course, a substantial social benefit for all of the
tax payers of the community to having well educated young people. However,
everyone concerned about the future of tax bills in Groton needs to be aware that any
increase in the number of dwelling units in Groton is likely to increase the number of
students and hence the cost of education to the town and its taxpayers. This study,
and the many others like it, emphasize the point that year round residential properties
do not generate enough income to pay for the community services required by those
properties. While additional residential development may be desirable for a variety of
reasons, it should not be viewed as a means to lower the tax bills for the residents.

Seasonal residences present a somewhat different scenario than year round

residences. Typically such properties pay full property taxes but usually do not require
fulltown services, largely because the children from these properties do not attend local
schools. The low residential income to expense ratio for Alton, $0.92 to $1.00, shown in
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chart on page 12 indicates that a town with a large number of tax-paying non-residents
can earn enough from residential property taxes to pay for the services required by
residential properties. However, one potential problem with seasonal residences is that
they may become permanent and then require all of the town services. If Groton
decides to do another cost of community services study in the future, it might be
informative to explore the different impact of permanent and seasonal residences.

One of the challenges of being a part of a multi-town School Administrative Unit ("SAU")
is that it is a little more difficult for voters in any single town to control or influence
school costs. For instance, if one of the other towns in the SAU has a building boom
and the school district needs to build a new school to accommodate the new residents,
Groton will have to bear its portion of the costs of a new school. Groton residents
concerned about the costs of education should at least make an effort to attend
meetings of the SAU to ask questions and provide input into the decisions that effect
the costs of schooling.

Highway Costs

Groton has a relatively small number of road miles, (under sixty) with a number that are
not maintained year round. Total highway costs for Groton for 1997 were $160,800.
This represents 17% of the town budget. Some of Groton's highway department
expenses and incomes are linked to services traded with the state highway department
and adjoining towns. It is typical for small New Hampshire towns to have substantial
highway costs. The figures for Groton seems a little high; town leaders in Groton might
want to explore whether highway costs per road mile are within a normal range. If they
are found not to be, the town could seek ways to improve the cost effectiveness of the
highway department.

Commercial and Industrial Land

Most of the income to Groton from commercial and industrial land use comes from the
utilities that own and maintain the electrical power lines that cross the town. Income
from taxes paid for the power lines themselves was slightly over $192,000, while the
income from taxes on the land owned by the power companies (some 1441 acres) was
slightly under $30,000. These uses have a minimal impact on the town's direct expenses.
Some of the checking and maintenance of the lines is done from the air, reducing the
utility's wear and tear on the town's road system. The income to expense ratio of 1:0.12
is very beneficial to the town. As long as there are no detrimental health impacts from
the power lines and the residents are willing to tolerate the visual impact of the
transmission lines, this is an economically beneficial land use for the town of Groton.

Twelve home businesses, mostly on a small to very small scale, were identified as
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having operated in Groton in 1997. At least two other businesses were identified but
were thought to have not been in operation in 1997. The portion of the tax bill for the
property allocated to the home business use ranged from a low of 3% (for a seasonal
garage sale business) to a high of 62% (for a year round motor sport business). Total
pro-rated tax income to the town for those 12 home businesses was slightly under
$3500, a relatively negligible amount.

Visions for the town's future might benefit from the inclusion of such small business
ventures. The location and geography of the town of Groton seems better suited to
home businesses than to larger commercial enterprises. Telecommuters could thrive in
this community, and probably provide small but ongoing and growing economic
benefits. This and similar studies show that the cost of services to commercial and
industrial land uses is typically lower than the income generated by such land uses.

Conclusions

This cost of community services study found that the pattern of income to expense
ratios for Groton was similar to that found in other towns in New Hampshire and
elsewhere that have completed similar studies. Residential property costs Groton more
than it brings in, by a ratio of $1.01 of costs for every $1.00 of income. In a component
that has not been studied directly in other New Hampshire cost of community services
studies, the state owned forest and park lands in Groton were found to require $1.84 in
services for every $1.00 of revenue generated. The economic value of the commercial
and industrial land use in the town was found to be high, requiring only $0.12 in
services for every $1.00 generated in income. The privately owned open space

enrolled in the Current Use tax program, was found to need only $0.79 in services for
each $1.00 it generated.

Groton officials and residents need to become more aware of the economic benefit of
both the privately owned open space and the commercial/industrial land uses. One
way to do this would be an inventory of the most significant natural resources, with an
eye toward planning for retaining some of them in their current beneficial open
condition. The town should explore ways to be hospitable to its major industry, the
power companies, without incurring any further costs. Land managers who make
profitable use of the privately owned open space also need to be viewed as a financial
asset to the town. The new position of Town Forester can be used to ensure thatthe town's
income from timber harvest activities is developed to the fullest extent reasonable.

The town ought to explore with the state further options that may be available to
equalize the burden of the state owned properties, and to look for ways to capture
some benefit from the visitors who come to the state owned parcels, as well as other
open space areas in the town.
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The town, like many others, must understand the high financial costs associated with
increases in residential land use. Increases in residential development need to be
looked at as an expense item for the town, as well as anincome item. The costs to the
school system, and hence to the taxpayers, of additional students coming from
additional residences need to be considered. Residential development should not be
viewed as an economic panacea for this or any town, although it may be desirable for
other reasons. The town should begin to imagine its future in the area of small scale
commercial (and industrial?) development related to the natural resources of the area
with a mix of needed residential development.

Given the small number of year-round road miles in the town and the relatively high
costs of the highway department, the town is encouraged to assess the cost-
effectiveness of its highway department or seek further cost sharing with the state.

More could be learned by repeating a cost of community services study in the next five
to ten years. In a future study, it would be informative to explore the differing impacts
of year round and seasonal residential land use. Groton is endowed with an attractive
natural resource base and a population of residents who appreciate the character and
history of the town. This study documents the measurable economic benefit those
natural resources have to the town. Visions and plans for the future of the town can
benefit from this revised understanding of where the income and expenses of the town
are actually generated.
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Appendix 1 Groton Home Businesses
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Appendix 2

Groton HighwayExpense Allocation Strategy
Reasoning and Calculations

Early in the study, the researcher offered the Selectmen a variety of strategies for
allocating highway expenses, most of which had been used, in some variation, in other
COCS studies. The choices proposed were to allocate by: road frontage per land use
type; acreage by land use types; by number of owners; by assessed valuation (the fall
back percentages); or by estimated use. At their May 5, 1998 meeting, the Selectmen
selected the allocation by estimated use.

To provide an element of replicability, the researcher designed an "estimated use
methodology" that was based on actual traffic counts in the town, plus other elements
that incorporated the Selectmen's concerns. The methodology and its resulting
allocation percentages were presented to the Selectmen and other interested citizens
at a meeting on July 14, 1998. The numbers were refined following input at and
subsequent to that meeting.

Some of the highlights of this methodology:

It is based on actual traffic counts of numbers of vehicles per day in
several different spots around Groton, from the counters that the state puts
out from time fo time

Because logging trucks are a large part of road users in Groton, it is based on
the amount of timber that was reported harvested in Groton for timber harvest
year 1996-1997

It is based on the average weights of logging trucks versus passenger cars
(a loaded logging truck has the impact of about 25 passenger cars)

It excludes the 1200-1500 vehicles per day that come thru Groton on NH
Rte.118.

It assumes a yery modest traffic effect of 2 vehicles per day to each of the home
business that were identified. That is only one customer/client or employee
making one round trip per day.

This is how the methodology works out:

The total timber harvest in Groton in the Timber harvest Year 1996-1997 was 4.4 million
board feet. If one truck contains 5000 board feet, it takes 880 truckloads to carry out
4.4 million board feet. If so, and if each truck load involves a round trip, (one loaded and
one unloaded), logging trucks account for 880 x 2 or 1760 of the vehicles found on
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Groton's roads in the year.

NHDOT traffic counts for the town show a total of about 300,000 vehicles per year.

Rounding the trucks to 1800 per year, trucks are responsible for .6% of the 300,000
vehicles per year in Groton,

But clearly a logging truck weighing 45,000 to 105,000 pounds has more impact than a
passenger vehicle weighing an average of, say 4000 Ibs. So, a calculation addressing
total annual weight by vehicle type is used to approximate the total impact on roads of
logging trucks versus non-logging truck vehicles.

300,000 total vehicles - 1800 logging trucks = 298,200 non-logging vehicles x 4000
pounds per vehicle= 1,192,800,000 pounds total non-logging vehicles.

Average weight of truck is (105,000 Ibs. fully loaded + 45,000 Ibs. empty) +2 =
75,000 Ibs. 75,000 Ib. per truck x 1800 truck trips per year= 135,000000
pounds of total logging vehicles per year.

1,192,800,000 pounds total non-logging vehicles per year+ 135,000,000

pounds of total logging vehicles per year= 1,327,000,000total vehicle pounds
per year.

135,000,000 pounds of logging vehicles per year +1,327,000,000 total vehicle
pounds per year = 10% of traffic impact attributable to logging trucks.

Recreational Traffic

70 cars per week at Spec Pond, summer & fall

70 cars per week x 21 weeks from Memorial Day - Columbus Day= 1470 cars
per year at Spec Pond

13 cars per week year round hikers, leaf peepers, hunters, snow machines
13 car per week x 52 weeks per year = 676 cars per year general recreation

25 vehicles per week visiting mine x 21 weeks between Memorial Day and
Columbus Day = 525 vehicles per year visiting mine

SPNHF property

town estimate 10 vehicles per week x 52 weeks per year = 520 vehicles
per year

SPNHF estimate = 200 vehicles per year (Paul Doscher, 7/21/98)

average of 520 and 200 = 360 vehicles per year at SPNHF property

Total vehicles for recreational use on Current Use fand =
Spec Pond 1470
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General Recreation 676

Mine 525
SPNHF 360
TOTAL 3031

3031 total recreational vehicles + 300,000 total vehicles= 1% of total vehicle use
is for recreation on current use properties

Total traffic for current use properties =10% of traffic impact attributable to logging
trucks + 1% of total vehicle use is for recreation on current use properties = 11% of
total traffic is attributable to current use lands

Town Forester suggests that traffic to state park is about 1% of total use, or 15 cars
per day on a high use day in season
1% of total use = 300,000 total vehicles x .01 = 3000 vehicles per year
or
15 cars per day x 21 weeks per season x 7 days per week = 2205 vehicles
per year to state park+ 300,000 total vehicles per year= .7 % which
would be rounded to 1%

1 % of total traffic attributable to state property

Commercial/lndustrial property

Fourteen small businesses or home occupations were identified during the study. If
each one generates a modest 2 vehicles per day, 14 businesses x 2 trips per day per
business x 365 days per year .10 , 20 0 commercial trips per year +300,000 vehicles
per year = 3% of traffic attributable to commercial/industrial uses

Residential Property

Add any vehicle not accounted for in recalculations of current use and
state to residential. 100% - [11% current use land traffic + 1% state park
traffic + 3% commercial/industrialtraffic]= 85% oftraffic attributable to
residentialuse
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Appendix 3

Groton Valuation by Land Use Type and Default Percentages

$32,095,050 | % of total valuation

Net Valuation For Tax Rate® é:?cigggzg)
Residential Land* $11,291,450
Residential Building* $11,440,300
Total Residential $22,731,750

Less Commercial Uses of ($143,887)

residential properties

Actual Total Residential Value $22,587,863
Less Exemptions”

blind* ($15,000)

elderly* ($50,000)

wood heating* ($1,000)
Total Exemptions* ($66,000)
NET Residential Value $22,521,863 69%
Commercial/Industrial

Electric Utilities* $8,675,800

Home Businesses $143,887
Total Commercial/industrial $8,819,687 27%
Current Use Land * $753,500 2%
State Property* $599,550 2%
Total Value of Properties included $32,694,600 100%
in study

*From 1997 Summary of Valuation

NHWF Groton COCS - 23



¢ ‘ ! d (ejoigns
9L0'L$ 0LL'Ls £8reLs Z266°Lv$ £0Z'¥9% L G |e101q
001 uonenieasy
8v$ 8v$ semnN
86/82/% ﬁ . Buissessy
I8 sjposed # Ag 18 669% Gl L¥$ L 898'¢c$ €8 199'%$ Auadoig
spiooal
2 suoyessibal UIo1SAS
86/8Z/7| AW "dwody 8L1$ z 28.'6$ 86 006'G$| Jeindwoo |eioadg
NL S|2iYysA JOION
yoless
SjuspIsal
suIsoUoy o | ool 9% onsnels (e
punsey
Juspisay
¥$ | 001 oy uonessiBay
9, uondwapal
96-€6 AQ
pajedojie v1/9
86/vL/S |enuspisay Sjuswaleqy
id Apsow WL : quswAed 1on0 xe
ov$ ! col$ v BE8ES | g4 wo'vs | L
88} [OAUOD
BWI0DUI [OIUOD 29¢¢
jewuy/Bog ¥$ L vocs | 66 jewiue g sbej Boq
SjUBpISTY 104 109% 0oL 109% uofos|3
) Uilipy [eoueuld
lnejeq L16$ L16$ z poL'eL$ | L2 ger'ees | 69 vES'8YS puE BARNDEX3
$ % 3 % $ % $ %
« $9Y Loleuoney arlg osn weund PUWILIOD jenuapisay $ 18104 fioBajen

L- Sasusadx3 /6, U03OLD)

suoneoo|ly SISNIdX3 NOLOHD 661 ¢ Xipuaddy




S1Z°18 €L6'¢L$ [ A% 164'¥8$ o) AF AN RS z d |je101gns
wewAojdwaun HN
. . . 2 OM ‘Ausdoid
Jnejep £6e% £6¢£% Z L0€'6% LZ 19G°¢Ls 69 ¥59'6L% souRINsU|
sjuapisay l6L'LS oot l6LLS ssusPWan
W . .
asusdxe Aemubiy 22% oves L ga3% < 168°L$ g8 8/1°C% puog
Bujesw umoy
86/L1/9 | 10} G9g/L ‘esuadx3 983%
1Q | AemyBiy se sog/proe cles orr'es Ly 0v6$ ¢ £29'9¢s o9 Ziv'ies pays Aemybiy
S|uSpISSI 104 v0z$ oot v0zs$ Bunaapy umo |
Aesq
1sloid : : BAOUD
WL| jo uomod Aeigr orL'ZLS 0oL arL'ZLS ajeAcuay
s8240
afoid : 000'v$ ajeaoud
W1| jouood 800 08% 08$ [4 080°1% JX4 09.°2% 69 0 } d
86/8¢/¥
WL Hnejop 08 ors, ¢ yy6$ | /2 Elv'es | 69 Lev'eg | OPI81A0D LSO
6
SjuSpISaY 104 7iL8 00l bLLS Buiuoz/Buiuueig
86/71L/S nelsp .
WL 1,A0B uag £618 618 z S09'Z¥3 1z 169'98 69 8968 susodap xe|.
L ssauisng
€ pauIasuo) , h
L5118 | ool 15118 Ie6a7
86/82/% sasuadxa .
1S|  sieosed jo # Ag vhLS 155'6$ b1CS 1850L$ 059'928 uopenjersy
B 3 3 S ¥
19y .Blauoney 38138 asn WweLng PULILLOYD |21UapISay g ey AoBaen

Z - sasuadx3 /5, UOl0ID




2¢8'9% G11'eZ8 44 R S 16 L' ¥81¢$ 0z8'zees ¢d _mon:L
Jus) Wwo) joisug
‘Aieiql] ‘aselom
SjuSpISal 10} SSOIAISS P8'0$ 00L | ¥v8'9% sjeydsoy ‘yyesH
86/t LIt slewiue
WL opsauop 4o} 00€$ 001 | 00€$ [01}u00 Js8d
86/82/% sjuapisal Aq v
WL Alurew pasn 9zes 7| 16661 % 8 | 1E'91l8 ainsoo dung
suapisal uonels
WL Aq Autew pasn ¥GG$ 2 8z2L°.2% 88 | 289'/2% J8jsuei]
WL | swepisasjyeusq o} £20° 1$ 00L | £20'1% Bunybi 1eeng
86/L2/L asnoal pajewiss
10 susz ‘syyBram spoiyan s19911S
-0 ‘usL ss046 ‘Jsomney . ) ) )
Josies | ssqui ‘spunoo oyen | €22°1$ L | 200'vL$ LL | 618'€$ € | zZ0z's0L$ 58 | 962°22L$ g shkemybiy
uol0ID)
ul sesuadxs aly
UQIGaH J0 Spiodal . ‘ >ocwml_.mr:m
10 woJ} pajejodeixs LL¥$ € ZeP'GLs 16 | 606'GLS aouginguy a4
86/22/€ yds ajeys
Mmooy 2 ND 'sadA} pue| . . n
P Joyewn uo peseq | L62'GS 2z | 1BZ'SS 2C | €02'L$ S| /92'ZL$ LG | 2G0'PTS adljod
86/82/% . m
N1 unegep | 04$ Z 108 ¢ | L¥6% L2 | 90V Z8 89 | /8¥'ES upny|
soiuadoidio # Ag
86/0/3 | usiad ¥ ease pue| ) ,
aa | Aqo o abeionehq | Z81$ Z | 616c$ eV | ¥9€$ v | 8v9'v$ 1S | €11'6$ Buiddew xe |
unejep | 91$ Z | ois 4 §izs 1z | 05s$ 69 | 1643 Buisiiaapy
3 3 $ g %
Aobaen
£ 3reuoney 21215 IS WBLND SULWDTy BHUBDISD Y g 18104

¢ - sasuadx3 uojoisH




iaredsid dew xe} ‘piejjoq uoqg = QQ ‘PIPYSINT OIS JOSSSSSY UMO ] =S ‘SMBUNBIN USH] ‘JUBISISSY SAIBIISIUIWPY S,USWos|os
= NL ‘JojAet AyjoioQ sayoiessal 4MHN = 1 "uolleoojie sy} o} Buipea] uojjewioul papincid oym JOj S80USIS§8I S| UWNIOD Jay,, .

887'6% 189'6E% 995°'ce$ Lpziies 9//'¢68% wioL
810t $ oLL'LS £8v'cls 266° /73S £0Z'79% 1 d |ejoi-gng
GLZ'LS €/6'cl8 2LPZLS 164'¥8% LG'ZLLS Z d je101-gng
Z£8'9% GL1'€C$ [4A XS L6.'v6LS 0z8'zees ¢ d [elo1-gng
¥ A £Z2% 681% 199'c8v$ Z0¢g ‘pers ¥ d |e101-gng
. pun| aA9Sal
sonod se | 022% 22| 022$ ZZ | 0G% G| 0LS% LS| 000'L$ deD o1 JajsuBll
h , pun} aAI9sas
ainsop dwnp se 00L% Z | 008'v$ 86 | 000'S$ deo o) Jajsuei]
o1 Pesuesn

Jaded e ‘awodu; uay .
XE} 96, SE "9pNjOXd (662°¢£%) susi] xe |
papnioxa (e1¥'05%) Aunog

JOOUDS 0} SPIY . .
puas saouspisal Kuo 1S51'8/v$ 00L | ZS1'8.¥% sjooyos
unessp | €% FAR IR %3 Z | 6e% .2 | 0013 69 | SIS SHl
$ % $ % $ % $ %
Aobaien
9y sjeuoney sjels asn waung pujjwwoyd [eljuapIsay $ 101

¢ - sasuadxy /g, uojoio




9cT'8lLs z2.8'0€23$ P¥O'r9GS 16/'¢c18% | d jejo1gns
yodas umo)
26, U0 yoday siamnseas ]
WO} JUNOWR *, suar] , . 1sei01Ul 9
XB| 10 PIOISY, WOY %, JARR L ?.9% Z 189'ces /6] 2ZB9'EES suopdwapal +6
uodas umoy
/6, uo yoday siainsealj
W0y} Junowe °, suar ) jsaloul 9
XB| JO PIOD3Y, WO % 0€2s$ L 169% € yL1'22s 96| S€0'ces suondwaps: ¢
usl} g6-¢6 abelane 1SaJsu
SE 9, SWES 1B pajedo|je L1$ 1325 810'1$ 2L0'1% 9 xey doid G6
ual 96-c6 abesane , 1SauaUl
SE o, SLBS JB PAJBEOO|E 18.% L £2L'es ¥ P8L'vLS S6| 180'8.% 9 xey doid 96
yodas umoy
/6, U0 poday siainsessy
WOy} JUNOWE *, SuarT PEETESE
Xe] |0 PI039Y, W0l % €23 1o 606% Sl 1£2'6% G8| €91L'9% suofjdwaepai g6
Bop
umoy} Jad se ‘uonRoesu .
jaded & -mv:ﬁm.w {oc1'zed) usi xey 98,
¥G8°9L$ 0oL as weuny
105So5SE sossauisng
W0} 04Ul UO Paseq G8r'cs 128'218 SWIOH
Lv6'12C$ 001 nmn
asn uauno
B SSBUISNY SWIOY ‘SaRHIn
ss?| 'xe} Apadoud jejoL SPSLLYS 001L jenuspisay
1salsiu]
20L'129% g xe| dold /6,
3 % 3 % $ Y% $ %
LSleuoney aels IS WaLny pujjwod lejuapisay $ 101 Aiobajen

} — SWOJUj UojoiD)

dWOODNI £661 NOLOYD




8£G'€Z% Ze0'ts 125°1¥$ L60°ZL$ Z d jejoiqns
sidoad 1o sees| 001 S€T$ | 99 dusnels [euA
SUSpISal 104 /8 001 .$| sos} alepipue)
sjuspisal Ajuiepy v$ 981$ %6 0618|  go0)0pif o1y
SBUIY/Se3
sjuapisas Aurepy L3 62.$ 66 9eL$ mmcmow\_ mom_
sas} ddy
8% 0017 8% asn uauny
o1zsl ool 012$| suwiad buipiing
|BIDIBWILLOD d
BUI0S ‘[eljuapisal AU 2c8% S/0' LS 26 S16'LYS $a3} jwiad AN
JEEIEIT]
00v'ecs 001 00v'eZ$ 8 SOXE] PIBIA
usil| g6-¢H mmmgm>< Omw qu®E>NQu®>O
Se %, SUIES Je pajeooly £28 } 16128 S6 92'Z$ Sexey J8yjo
Hodal umol
/6, U0 uoday sianseal]
W04} JUNOLWE ‘ susi BEETIHUR
XEL JO PIOJDY, WOl % 66G°1¢$ | suondwsapai zg
Hoda: umo}
/6, U0 Joday suamnseal}
WO} Junotue *, susi . 1saisul g
Xe| §O piooey, WOy % o1$ 62¢ SLb'LS 85¥'L$| suondwsps: g6
$ % $ % $ % $ %
LIleuoney ajels 9sM WaLny puAlLc) |enuapissy ¢ [ejot Aiobajen

Z — 2WOoU| UOJ0ID)

JNODNI £661 NOLOHO




L19'LS £oz'es y6¥'c$ 1G9'Z¢$ c10'1¥s ¢ d jejoiqns
sesuadxs dunp sy BuipAoassesodsig
0z$ : 696% 600°L3$ [EroN/osniey
14 86
s99UBpISaY 104
SPi$ SvL$ pieog Buiuueid
001
SIuSpISay 104 0553 00} 055$ Kisjowo)
JuBIpAH
asuadxa ‘Jdaq auld sV 0e$ € 0/6% 16 000'L$|  Aug -1deq auig
asuadxs 82104 SV 6L1S 7z BL1S 7z 2% G 9.¢2% LG L#SS 01104
JUNOoSIp
Hnejep s - Lig 4 evig | L2 90e$ | 69 1ESS soseyoing
& pUeT 155104
. ! 2 aje
050°1$ oL 0€0'L$ ped % 8igls
shemybiy 104
asuadxe AemyBiH sy SZ$ ! 8628 | 1L £9/$ £ 919'1z8 | <8 lev'5es spieib Seis
jjneyap s ale}s — xej
981% z 981 ¢ 80578 | Lz Lp'og | 69 162°68|  Sieap p wooy
86/5/5
uawiosiag ‘Aemybiy sy LS L LS n £es ¢ [A43 cg G80°' 1S YINTS
sjuspisal 104 0zi$ | ool ozig| SHwediosld
sjuepissL 982% ool 987¢ 20N
$ % $ % $ % 3 %
LSleuoney a|eIg asn wauny pUjIWIOD jenuapIssy g el fioBajen

£ — 8WoJU| Uo3ois)

JINODNI L661 NOLOYD




£50'G$ 697'0G$ 108'6.2$ 799°108% 086°0EL°L$ fejo

er'es zev'ss 607" b3 0v8'95 LY £11'012$ & d [elo1gns

LLO'L$ £9z7'c$ veY'cS 159°2ES 610°Lb$ ¢ d jejoigns

826°¢T3 2¢€0°1L$ PR WA 160213 Z d |zjo19ns

9cz'81$ 7/8°082% ¥v9'¥95$ 1G2'€188 | d [mo1qns

s1elS asn weung pU/WWO) [enuapIsay $ 80l AioBared

Zev'es Zev'ss 60V vv$ 0v8'9G1$ erioles v d [Bioans

. . . M¥onij - pun4g

asuadx3g AemybiH 0028 . 002'2% L 009% ¢ 000°LL$ g 000°02$ anissay enden

. . dwnq - pun

asuadxg dwing szes| 2 or6'sLS 86 S9Z°9L$ mamwmm _mm%m_
VIgW Spung

Hnegd 08628 z 086'C$ z 0£2'0v$ lZ 0L8'z01% 69 000'6Pi$| doid sisjsueiy

unejeq 018 z 0L$ z gl sz vGes 69 CLSS|  SnuaAsy OsIN
z$ z z$ z 28| Lz 69$ 69 051$ IS

NeRq - 0013 e
aoljod — 06% LS /44 £3$ g 5Z% g

uoneuoq

SjuspISeY sis| ool 518 punoiBheiq
EERRERUEEENY Ausdoid
10} p|OS UBl] Xe | WwoTis| 0oL LpLZLS umo| — ajes
SjUaWISSINqUISY

, 3 spusping

Hneeq 6c1$ z 6ELS z zi8'18| 1z €8L VS 69 £e6'98 souBINSU|

ynejaq . SjuSWISaAUl

063 z 06$ z vizis| Lz coL'es| 69 L6y v$ uo Jsas8yy|

$ % $ % $ %o $ %
Loleuoney a8 asn wauny PUI/WILLIOD |BRUSPISaY $ 1810 fioBaren

¥ - 8WOOU| U0}OI)



